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 Brixton Metals Corp. - TSXV:BBB 

 

Brixton Hits Shallow High-Grade Cobalt at Hudson Bay 
 
Brixton Metals Corp. (TSXV:BBB) continues to have drill success at its Hudson Bay project in the Cobalt Camp, 
highlighted by 0.22% Co, 0.48% Cu and 17.3 g/t Ag (0.25% CoEq, 336.62 g/t AgEq) over 3.00m (HB-18-04) and 
0.71% Co, 10.3 g/t Ag, 0.46% Ni, 0.37% Zn (0.80% CoEq, 908.95 g/t AuEq) over 1.00m (HB-18-05), both at 
shallow depths of 46m and 56m respectively. Mineralization intersected in both holes appear to be a part of a 
northwest trending system that has not been mined out, also intersected by previously released holes HB-18-
01 and HB-18-03. Brixton is targeting high-grade silver and cobalt mineralization, historically silver was the 
focus of past production, drilling to date has been successful in intersecting both. We note that based on peers 
within the Cobalt Camp, Brixton’s 2,516ha land position in Cobalt, implies that the company is significantly 
undervalued, on this asset alone. For comparison, First Cobalt (TSXV:FCC) trades at C$0.020 EV/ha, while 
Brixton trades at C$0.006 EV/ha. This suggests to us that, especially when adding in Hog Heaven and the 
company’s other assets, the share price has the potential for meaningful appreciation as the company’s Cobalt 
potential becomes better understood.  
 

 Source: Company reports

Figure 1: Recent Drilling at Hudson Bay
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Price (C$/sh): $0.32 Company Mkt Cap (C$) EV/oz (C$)
Basic S/O (M): 63.7 TSXV:BBB $13.8 $0.23
Fully Diluted S/O (M): 92.1 TSXV:FCC $231.3 NA
Market Cap (C$ M): $20.1 TSX:SBR $167.0 $4.16
Cash (C$ M): $4.5 TSX:AXR $180.6 $1.04
Debt (C$ M): $0.0 TSXV:AUN $17.8 $0.01
EV (C$ M): $15.6 TSXV:KTN $33.1 $0.002

TSXV:BCM $227.8 $0.003
Sources: RCKS, Capital IQ, Thomson Reuters, Company Reports Peer Average $142.9 $0.91

Financials Peer Comparison

Cobalt Camp

(Ontario)

Brixton Metals is a Canadian exploration company focused on advancing its gold and silver projects in the America's to Feasibility. Brixton owns two past producing mines in the

Cobalt-silver camp, the Langis and Hudson Bay mines. The Langis mine produced 10.4 million oz Ag at 778 g/t Ag and the Hudson Bay mine produced 6.4 million oz Ag at 3,826 g/t

Ag. In addition to the Cobalt Camp in Ontario, the company owns Hog Heaven, the high-sulphidation, Ag-Au epithermal vein-breccia deposit with historical high-grade silver

production, along with the Atlin and Thorn Ag-Au projects with large prospective land packages in BC.

 Key Projects

Project Stage Current Resources (M&I+I) Notes

Exploration N/A
Entered into a purchase and sale agreement with Agnico 

Eagle to expand property (Langis-Hudson Bay)

Company Information: Brixton Metals Corp (TSXV:BBB)

Hog Heaven  

(Montana)
Exploration N/A

Historic silver and gold resource estimate of 10.3 Mt at 192 

g/t AgEq (47.3 Moz AgEq).

2015 exploration program confirmed mineralization of 

450m strike length, remains open

Atlin

(British Columbia) 
Exploration N/A

55,474ha land package with Barkerville-style mother-lode 

gold. High of 24 g/t Au from rock samples

Thorn

(British Columbia) 
Exploration

21.5M oz AgEq 

(7.4Mt @ 89.75 g/t AgEq)
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Disclaimer  

Red Cloud Klondike Strike Inc. is registered as an Exempt Market Dealer in British Columbia, Alberta, Saskatchewan, Manitoba, Ontario, 
Quebec, New Brunswick, Nova Scotia, Prince Edward Island, Newfoundland & Labrador, and the Yukon. Part of Red Cloud Klondike Strike 
Inc.'s business is to connect mining companies with suitable investors that qualify under available regulatory exemptions (the "Red Cloud 
KS Business"). Red Cloud Klondike Strike Inc., its affiliates and associates, and their respective officers, directors, representatives, 
researchers and members of their families (collectively, "Red Cloud KS") may hold positions in the companies mentioned in this publication 
and may buy or sell, or buy and sell their securities or securities of the same class on the market or otherwise. Additionally, Red Cloud KS 
may have provided in the past, and may provide in the future, certain advisory or corporate finance services and receive financial and other 
incentives from issuers as consideration for the provision of such services. 
Red Cloud KS has prepared this publication for general information purposes only, NOT as part of the Red Cloud KS Business. This 
publication should not be considered a solicitation to purchase or sell securities or a recommendation to buy or sell securities. The 
information provided by Red Cloud KS for the purposes of this publication has been derived from sources believed to be accurate, but 
cannot be guaranteed. Opinions or analysis contained in this publication may be subject to change and Red Cloud KS does not undertake 
to advise the reader of such changes. This publication does NOT take into account the particular investment objectives, financial 
situations, or needs of individual recipients and other issues (e.g. prohibitions to investments due to law, jurisdiction issues, etc.) which 
may exist for certain persons. Recipients should rely on their own investigations and take their own professional advice before investment. 
Red Cloud KS will not treat recipients of this publication as customers or clients by virtue of having viewed this report. 
 
Company Specific Disclosure Details  

Company Name Ticker Symbol Disclosures 

Brixton Metals Corp. TSXV:BBB 2,3,4 

  
1) A member of Red Cloud KS team has visited/viewed material operations of the issuer. 
2) In the last 12 months, Red Cloud KS has been retained under a service or advisory agreement by the subject issuer. 
3) In the last 12 months, Red Cloud KS has received compensation for investment banking services. 
4) Red Cloud KS or a member of the Red Cloud KS team or household, has a long position in the shares and/or the options of the 

subject issuer. 
5) Red Cloud KS or a member of the Red Cloud KS team or household, has a short position in the shares and/or the options of the 

subject issuer. 
6) Red Cloud KS or a member of the Red Cloud KS team own more than 1% of any class of common equity of the subject issuer. 
7) A member of Red Cloud KS team or a member’s household serves as a Director or Officer or Advisory Board Member of the subject 

issuer. 
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